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About Standish Specialists in Insurance Investment Management

» Founded in 1933
» Dedicated exclusively to fixed income

Standish Mellon Asset Management Company LLC (“Standish”) has managed

+ $61 billion under management insurance assets for more than 70 years. Each insurance client is provided a
* 77 investment professionals customized investment solution that reflects our commitment to the insurance
* 39 CFA charterholders indust
- Domestic, regional, and global mandates ty.
* More than 250 clients worldwide + Dedicated insurance group comprised of taxable and municipal fixed
* Assets under management (AUM) as of September 30, . . 1.
2009. The Global Workout Solutions Group within mcome SPCCIH.hStS
Standish has contracted a total $24 billion (based on
net asset values at take-on) in discretionary and non- . : : . : .
disoretionary business sinoe May 2008, The Firt also Strong track record managing highly customized fixed income portfolios for
includes assets managed by Standish personnel . : :
acting as dual officers of The Dreyfus Corporation and a Wlde range Of msurance compames

The Bank of New York Mellon, also a subsidiary of The
Bank of New York Mellon Corporation. + Robust investment process across all sectors and yield curves of the taxable

and municipal markets
« Strong risk controls in investment, compliance and operational processes
« Direct access to stable and cohesive team of portfolio managers

+ Commitment to developing deep client relationships

Standish Insurance Process

Our goal is to understand your business, provide relevant analysis, establish an
appropriate custom solution, and deliver timely reporting.
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BNY Mellon Asset Management is the umbrella organization for The Bank of New York Mellon Corporation’s affiliated investment management firms and global distribution companies.
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Fundamental Research: Identifying Best Ideas

Research focused on in-depth fundamental analysis of individual securities from a universe of thousands of securities.

INSURANCE PORTFOLIO

Sector model portfolios ooooeess
EEEEEEERN

* Sector strategists develop EEEEEEER
“sector model portfolios” BHEEEEEEREER
with performance EEEEEEER

accountability.

* These sector models
portfolios represent the best
ideas portfolio for each team. INSURANCE FILTERS

Insurance filters Gu(if;ilzges ' Statutory Tax Gain/Loss Cash Flow Investment Surplus
Risk Tolerance Regulations Optimization Strategy Requirement Income Management

» Insurance filters address

clients’ unique investment,

strategic, regulatory and
accounting requirements. SECTOR MODEL PORTFOLIOS

Investment : o :
Grade High Structured Global Liquid Emerging Municipal
Credit Yield Products Bond Products EWGHS unicipals

Comprehensive Risk Management Process

Results-based commitment to define, measure, monitor and report risk in accordance with client guidelines
and expectations.

1. Understand e Mea_sure, & Indepe_ndent 4. Client
Risk Tolerance LIS e Comphance Reporting
Control Testing
« Prioritize investment Daily portfolio exposure * Dedicated compliance Standard Reporting
objectives reports department « Performance
« Stochastic modeling of * Sector, quality, duration, yield * Client guidelines hardwired - Holdings
earnings and surplus curve to trading system . Transactions

+ Industry, issuer, issue
» Relative and absolute values
on percentage and

« Asset liability management * Pre-trade compliance + Sectot/Quality/

+ Tax modeling testing Duration Positions

+ Applicable regulations contribution to duration basis . Dail}f pqst—trade compliance Customized Reporting
+ Investment guidelines + Fixed Income Research monitoring . Performance Attribution
Database + Email-based auto alerts for
. . - . « OTTI
Scenario analysis guideline exceptions .
» Stress interest rates, yield * Gain/Loss
curves and spreads to measure » Watch List
market value impact Market Research
* Analyze portfolio + Economic Update
performance relative to - Bond Market Update

risk/return expectations
Gain/loss and book yield
measurement » Bond Market
* Realized and unrealized Observations
gain/loss reports

* White Papers

Part of a Global Financial Service Leader
Standish is a wholly owned subsidiary of The Bank of New York Mellon Corporation, a leader in the delivery of asset management and asset servicing to the Insurance Industry,
and one of the largest financial services companies in the world.
Standish Mellon Asset Management Company LLC
BNY Mellon Center, 201 Washington St., Boston, MA 02108
617-248-6000 www.standish.com



